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Office of International Finance, B By Airmail

Division of Corporation Finance, LRGN
Securities & Exchange Commission,
450 5th Street, NW,

Washington DC 20549-1004 <N 24th November, 2006.

i | (111111

08018083

Dear Sirs, SU P PL

EMI Group plc - Ref. No: 82-373

Further to our filing of 22nd November 2006, | enclose one copy of the following
item that the Company has delivered to the London Stock Exchange:

(a) an announcement, dated 24th November 2006, confirming that FMR Corp. and its
subsidiaries, and Fidelity International Ltd and its subsidiaries had increased their
interests in EMI Group plc Ordinary Shares of 14p each and, as at 23rd November
2006, held 51,312,345 shares, being 6.42% of the shares in issue. The Company
was further advised that this holding also comprised the notifiable interests of Mr
Edward C. Johnson 3rd, a principal shareholder of FMR Corp. and Fidelity
International Ltd; and,

(b) an announcement, dated 24th November 2006, advising that the document noted
in the letter referred to in paragraph (c) below has been submitted to the UK
Listing Authority.

| also enclose one copy of the following item that the Company has delivered to
the UK Listing Authority:

(c) a letter, dated 24th November 2006, submitting to the UK Listing Authority copies
of the EMI Group plc Interim Report for the six months ended 30th September

2005 (a copy of which is enclosed herewith). LDHOC;QQ_D
Yours faithfully, DZC 15 2008
T THOM""O,
FiNANE;A?

C.L. CHRISTIAN
Deputy Secretary k

Enc.

EMI Group plc 27 Wrights Lane London W8 55W UK Tel +44 (0)20 7795 7000 Fax +44 (0120 7795 7001
Registered Office: Address as above. Registerad in England No. 229233
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ViA PR NEWSWIRE DISCLOSE . . .

ER 06/99

Company Announcements Office, 24th November, 2006.
London Stock Exchange.

EMI GROUP PLC
Holding in Company

As required by Listing Rule 9.6.7, the Company advises that it has been informed by
Fidelity Investments International, in a letter dated and received by fax after the close of
business on 23rd November 2006, that FMR Corp. and its subsidiaries together with
Fidelity International Ltd and its subsidiaries have increased their interests in EMI
Group plc Ordinary Shares of 14p each and, as at 23rd November 2006, had an
interest in 51,312,345 shares, being 6.42% of the shares in issue. The Company was
further advised that this holding also comprised the notifiable interests of Mr Edward C.
Johnson 3rd, a principal shareholder of FMR Corp. and Fidelity International Ltd.

EMI Group plc 27 Wrights Lane London W8 58W UK Tel +44 (0)20 7795 7000 Fax +44 (0)20 7795 7001
Registered Office: Address as above, Registered in England No. 228231
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Via PR NEWSWIRE DISCLOSE

ER 06/100

Company Announcements Office, 24th November, 2006.
London Stock Exchange.

EMI GRouP PLC
Interim Report 2006

Copies of the above document have been submitted to the UK Listing Authority and will
be available for inspection at the UK Listing Authority's Document Viewing Facility,
which is situated at: Financial Services Authority, 25 The North Colonnade, Canary
Wharf, London E14 5HS (Tel. No. (0)20 7676 1000).

EMI Group plc 27 Wrights Lane London W8 58W UK Tel +44 (0)20 7795 7000 Fax +44 (0)20 7795 7001
Registered Office: Address as above. Registered in England No. 229231
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UK Listing Authority, By Messenger
Financial Services Authority,
25 The North Colonnade,

Canary Whar,
LONDON. E14 5HS ' 24th November, 2006.
Dear Sirs,

EMI Group plc

To comply with paragraph 9.31 of the Listing Ruies, | enclose two copies of the
EMI Group plc Interim Report for the six months ended 30th September 2008, which
was posted to all of the Company's shareholders on 24th November 20065.

Yours faithfully,

6. g M

C.L. CHRISTIAN
Deputy Secretary

EMI Group plc 27 Wrights Lane London W8 5SW UK Tel +44 (0)20 7795 7000 Fax +44 (0)20 7795 7001
Registered Office: Address as above. Registered in England No. 229231




Ref: 82-373

B0




Overview

* EM! Group reports revenue of £867.9m
compared to £924.6m in the prior year,
adecline of 4.1% at constant cumency.

* Group digital revenues grew by 68.4% at

constant currency, totalling £73.7min the first

half. Digital revenues represented 8.5% of total

Group revenues, significantly up from 5.4%

in the financial year ended 31 March 20086.

EMI Music revenues declined by 5.2%

at constant currency, largely reflecting the

phasing of the planned release schedule

which, as previously indicated, has a greater
weighting to the second haff of the

financial year. Digital revenues grew by

78.2% at constant currency, representing

9.4% of total divisional revenues in the haf.

EMIMusic Publishing delivered revenues

in line with last year at constant cumency and

anincreasein reported profit from operations

of5.8%.

* AR strength across both divisions:

- EMIMusic continues to break new talent
with successes in North America in the first
half including Letoya, Cherish, 30 Seconds
to Mars and The Red Jumpsuit Apparatus;

- Second-half releases from EMI Music
inchude albums from Robbie Williams,
Norah Jones, Keith Urban, Joss Stone,
Dierks Bentley, RBD, Relient K, All Saints,
Vasco Rossi, Simon Webbe, Depeche
Mode, The Magic Numbers, The Thrills

Financial summary

and Moby. The Beatles also have an
exciting new release, where the legendary
producer Sir George Martin, and his son
Giles, have been working with the entire
archive of Beatles recordings to create the
LOVE alburn;

- EMI Music Publishing’s first-half chart
share reflects the high quality of its
songwiiting talent and resulted in
mechanical and performance revenues
outperforming the recorded music market;

- Key second-half releases for EMI Music
Publishing include albums from Natasha
Bedingfield, Kelly Clarkson, Daddy
Yankes, Diddy, Snoop Dogg, Good
Charlotte, It Divo, Jay-Z, Norah Jones,

My Chemical Rormance, Scissor Sisters,
Sting, Kanye West and Amy Winehouse.

* Group profit from operations reduced
to£62.7m from £86.7rmin the prior year.
This largely reflects the decline in first-half
revenues at EMI Music, and the one-off
impact of £9.0m from the previously
reported accounting fraud at EMI Music's
Brazilian operations.

= Underlying profit before tax of £18.6m, after
taking into account the one-off profitimpact
of the fraud in Brazil, compared to £41.0m
inthe prior year.

+ Underlying diluted EPS decreasedto 1.4p
from 3.8pin the prior year.

* Interimdividend maintained at 2.0p per share.

for the six months ended 30 September 2006 {(unaudited)

St months ended Six months ended

30 September 2006 30 September 2005

Restated

tm &m

Revenue 86€7.9 924.6

EBITDA (i} 74.9 99.6

Undertying Group profit from operations (EBITA) (i) 62.7 86.7

Underlying PBT (i} 18.6 41.0

Total profit before taxation 3.2 46.8
Underlying diluted earnings per share (v} 1.4p 3.8p
Basic earnings per share (3.9)p 4.7p
Dividend per share 2.0p 2.0p

Return on sales (v) 7.2% 9.4%

Interest cover (vi) 1.Tx 2.2%

() EBITDA is Group protit from operations betore depreciation and operating exceptional items and armortisation.

(i) Undertying Group protit from operations {EBITA) is betare aperating axcepbmal dams and amortisation.

(i} Urderlying profit betore taxation (PBT) is befors exceptional tems and amortisation.

() Undertying dikuted earnings per shars is before exceptional iterns and amomsalm

{v) Retum on sales is defined as Group profit from operations beforg operating exceplional ftems and amortisation as a percentage of Group revenue.
{vi) Interest cover is defined as the number of times EBITDA is greater than Group underlying net finance charges.

Exceptional tems include operating mwtmwnmmmemnmm

exceptional impairent of goocwill
aopyrgmmd lmgbiasgamrkmm)mdsposalofpmperwphm equipment ard remeasurement of isted investments. Finance exceptional items
include remeasurement of and kabilites to be inchuded within finance charges and exceptional refinancing costs.
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Chairman’s statement

The results for the first half of the financial year largely reflect thie phasing of EMI Music’s
planned release schedule which, as previously indicated, has a greater weighting to the second
half of the financial year than in prior years. EMI Music Publishing once again delivered a strang
performance.

Group revenue for the six months to 30 September 2006, declined by 4.1% at constant currency
and by 6.1% on a reported basis. The lower first-half revenues at EMI Music, and the £9.0m one-
off cost of the fraud discovered in Qctober at our recorded music business in Brazil, are the key
reasons for the reported first-half decline in Group profit from operations from £86.7m to £62.7m.
The Board has declared an unchanged interim dividend of 2.0p per share.

Digital revenue continues to grow rapidly, substantially increasing its share of total Group
revenue. At EMI Music, digital revenue increased to £62.4m representing 9.4% of divisional
revenue compared to 5.6% in the financial year to 31 March 2006. We expect continued strong
growth in this revenue streamin the second half driven by EMI Music’s release schedule, the
expected launch of new portable music players and the seasonal pick up in digital revenue that
has been seen in the past two years. For EMI Music Publishing, digital revenue grew to £11.3m
representing 5.6% of divisional revenue. The fuli tracking and auditing of the increasing number
of uses for our songs remains a key priority and EMI Music Publishing continues to drive the
industry’s agenda on issues such as rate setting and collection. While we are making progress,
thereis sorme way to go in fully capturing all music publishing digital revenues.

In EMI Music, our A&R strategy is proving to be successful. We continue to break new acts,

who are not only producing the hits of today, but are strengthening our roster for the long term.

In particular, during the half, we saw a number of artists break through in the USincluding Letoya,
Cherish, 30 Seconds To Mars and The Red Jumpsuit Apparatus. Inthe UK, we saw continued
success from KT Tunstall, Corinne Bailey Rae and The Kooks, whilst Lily Allen burst onto the
music scene in July heading to the top of the charts.

At EMI Music Publishing, the outstanding quality of our songwriting talent has once again
been reflected in our chart share over the period as well as in our mechanical and performance
revenues, which have outperformed the recorded music industry.

in October 2006, we announced Marty Bandier's resignation as Chairman and jeint CEO of
EMI Music Publishing. I would like to thank Marty for the immense contribution he has made
to the development of EMI Music Publishing over the past 17 years. Roger Faxon, who is
currently President and joint CEO of EMI Music Publishing, will succeed Marty as sole CEQ
from April 2007 when Marty will leave the business. | am confident that Roger and his highly
talented management team will drive this exceptional business to new heights in the years
ahead.

We have made strong progress on the Group-wide cost saving inftiatives announced in April
2006. We are on rack to achieve £10.0m of savings over the full year and a total of £30.0m
by the end of the 2007/08 financial year.




Industry environment

Afallin the industry’s physical music revenuein the six months to 30 September 2006, resulted
inan overall decline in the value of the recorded music market over the pericd. Digital revenues,
however, continued to show strong growth and the evolution of new digital services, business
models, devices and technologies continued at arapid pace. Consumer take up of digital music
devices is growing at an impressive rate and, with market penetration still at less than 30%,
there is significant untapped potential. Product innovation and the entry of new players underpin
our confidence that we will continue to see substantial growth in digital revenue. Microsoft
announced the launch of its portable digital music player, the Zune, which is now being rolled
outinthe US, with tracks and videos from EMI Music artists pre-loaded onto the device.

QOver the next six menths, we will continue to see the launch of a new generation of mobile
phones with enhanced music capabilities from, for example, Nokia and Sony Ericsson, as
handset manufacturers continue to drive uptake through improved media functionality.

The fight against piracy remains a key priority. The industry has secured a number ofimportant
results over the period such as an industry-wide settlement with Kazaa, a nuling against
StreamCast and the suspension of Mastercard’s and Visa's payment services to Russian site
AllofMP3.com. Itis reassuring that a number of courts and governments around the world have
held that it is not acceptable to authorise the widespread infringement of others’ intellectual
property. Theindustry's anti-piracy efforts also appear to be having an impact on consumer
behaviour with, for example, peer-to-peer usage remaining relatively stable inthe S despite
asignificant increase in the number of households with broadband access. With the on-going
evolution in the music market we expect the battle against piracy foremain a continuing
challenge.

We believe that the fundamentals remain in place for the music market to return to growth
driven by digital development. In the short term, the industry release schedule will help to drive
the market’s trajectory and we are encouraged by the slate of industry releases due out for this
Christmas season.

Group outiook
We have an outstanding coliection of releases due in the second half of the financial year from
both divisions.

From EMI Music, we have albums from Rabbie Williams, Norah Jones, Keith Urban, Joss Stone,
Dierks Bentley, RBD, Relient K, All Saints, Vasco Rossi, Simon Webbe, Depeche Mode, The
Magic Numbers, The Thrills and Moby. We also have an exciting new release from The Beatles,
where the legendary producer Sir Gecrge Martin, and his son Giles, have been working with the
entire archive of Beatles recordings to create the LOVE album.

Key second-half releases for EMI Music Publishing include albums from Natasha Bedingfield,
Kelly Clarkson, Daddy Yankee, Diddy, Snoop Dogg, Good Charlotte, li Divo, Jay-Z, Norah Jones,
My Chemical Romance, Scissor Sisters, Sting, Kanye West and Amy Winehouse.

The strength of this line up, together with continued strong growth in digital revenues and on-
going cost discipline, give the Board confidence that the Group is on track to deliver results in line
with its expectations for the full year, after taking into account the impact of the fraud in Brazil.




Business review

Partl

EMI Music

EMI Music reported first-half revenues of £667.1m, adecline of 5.2% at constant currency.
This year-on-year decline largely reflects the phasing of the planned release schedule which
is more heavily weighted to the second half than in prior years.

Digital revenues continued to grow rapidly and during the half represented 9.4% of total divisional
revenue compared to 5.6% for the financial year to 31 March 2006. In particular, we have seen
strong growth in revenue from mobile music products in Narth America with, for example,

Bubba Spanoos single Ms. New Booty selling more than 1m full-track single downloads to
mobile during the period. Revenue from the sale of music videos has also grown strongly,

albeit off a small base, with particularty strong growth being seenin Japan where revenue was
generated from mobile services including KDDI and DoCoMa. We have alsc been working
closely with Napster who recently launched the first paid subscription service in Japan.

Reported profit from operations, after adjusting for the accounting fraud in Brazil, was £11.5m
inthe first haf. The impact on underlying profit from operations of lower revenue and the changed
mix of releases as compared to the prior year was partly mitigated by the delivery of cost savings
from the initiatives annaunced in April 2006 and higher operating margin achieved from digital
MUuUSIC revenue.

During the past six months we have made good progress with our cost saving and other
initiatives. In particular, the restructuring of our Japanese operations is well underway and, since
April 2006, we have seen the introduction of a new organisational structure withafocus onthe
reallocation of resources into the key areas of ARR and marketing. Across Continental Furope,
we have successfully restructured a number of areas including the Mute label and operations

in Scandinavia, Austria and Portugal. In particular, our shared finance service programmeis well
advanced and is expected to be completed shortly.

Our North American business delivered an encouraging performance inthe first half driven

by a healthy mix of releases. Thisincluded albums from established artists such as Janet
Jackson, Bob Seger and Trace Adkins, new developing artists such as Letoya, 30 Secands

to Mars, Cherish and The Red Jumpsuit Apparatus as well as developing international artists,
such as Corinne Bailey Rae and KT Tunstall who have successfully broken into the US market.
The North American release schedule for the second half is strong, including new albums from
Dierks Bentley, Keith Urban, Norah Jones, Relient K and Joss Stone. Latin sensation, RBD,
whoare signed to our EMI Televisa joint venture, continue to go from strength to strength.
Their much anticipated new album Cefestial will be released prior to Christmas and will be
followed by an English language album, both on international release.

As expected, the UK had alight first-half release schedule with no new releases during the period
from any of our major-selling established artists. Importantly, we continued to see good success
in developing and breaking new artists in the UK. In the first half, Corinne Bailey Rae's self-titled
debut albumn continued to sell well with total unit sales, including digital, exceeding 2.5m. The
Kooks' debut album, Inside In/Inside Cut, which has now sold more than 1.5m units, has seen
sustained success being in the top 10 of the UK charts for animpressive 25 weeks. Lily Allen has
firmly positioned herself as one of the UK’s leading female artists, with her debut album Alright
St selling more than 750k units to date. She has also seen success in Continental Europeand

is now warking on entering the US market. From the UK in the second half, the latest album from
Robbie Williams, Rudebox, the LOVE album from The Beatles, and releases from All Saints,
Depeche Mode, The Magic Numbers, Moby, The Thrills and Simon Webbe, are expected to sell well.




In Continental Europe, we continued to maximise the opportunity frorm the sale of local repertoire
in the first half. Top-seliing local EMI Music artists included Renaud, Diam’s and Raphael from
France; Pur, Lafee and Helmut Lotti from Germany; and Tiziano Ferro from ftaly. Second-half
releases include albums from local artists Vasco Rossi, Wir Sind Helden and Arrebato,
International releases from Moby, Depeche Mode, Norah Jones and Joss Stone are also
expected to sell well in the region.

In Japan, local superstar artist Hikaru Utada released her new alburm, Uitra Biue, in June.
Through afocus on mobile music marketing initiatives, almost 1m full-track singles from the
album were downloaded to mobile inthe half. Other top-selling albums in Japan during the
period included G4 from Glay, A Girtin Summer from Yumi Matsutoya and 20 Y.O. from
Janet Jackson.

Partlil

EMI Music Publishing

EMI Music Publishing has again outperformed the recorded music industry over the six months
to 30 Septernber 20086, delivering revenue in line with the prior year at constant currency. The
quality of the division’s roster of songwriters was reflected in strong on-going chart share and
demonstrated the continued success of our A&R strategy. Notable hits over the period included
songs by Scissor Sisters, Fergie, James Blunt, Beyonce, Kasabian, Christina Aguilera, Pink,
Rihanna, The Feeling and The Zutons.

The division has built an exceptional catalogue of song copyrights featuring all-time classics

as well as today's hottest hits and is focused on maximising the value of this asset through
existing and rnew uses. In pursuing this objective, good progress has been made with our
planned systems’ investment and we have recently implemented a new programme for tracking
the use of our digital rights called ‘Digits’. We believe we are taking a big step forward to enable
faster and more efficient licensing of our content through our initiative to establish a pan-European
one-stop shop for online rights, whichis due to go live in January 2007,

Over the period, mechanical revenues, primarily generated from the sale of CDs, contributed
43.6% of divisional revenue and, despite declining by 1.4% at constant currency, outperformed
ihe recorded music market. The division's creative success limited the impact of challenging
industry conditions and, by region, the US was a particular area of robust performance.

Performance revenues saw an especially strong increase, growing by 8.5% at constant currency
to represent 30.8% of divisional revenue. Performance income is generated when a song is
broadcast on the radic or television, performed live on stage or played in a public venue such as
abar. The strength of this revenue stream in the period primarily reflected EMI Music Publishing's
share of hit songs, which resulted in particularly strong radio and television airplay.




Synchronisation revenues accounted for 17.4% of divisional revenue and grew by 2.0% over the
period. Such revenues are derived from the use of songs in audiovisual works such as television
programmes, advertisements, films and computer games. Advertising and TV revenue saw
good growth over the period and the division’s songs were licensed by a huge range of brands
including Orange, Bacardi, Lee Jeans, Starwood Sheraton and Verizon. Inthe mobile arena,
there has been a shift from ring tones to newer products such as master tones and ring backs.
The structure of the industry means that it is taking longer for the division to receive payment for
these newer mobile revenue streams. We are working hard to resolve this issue and, while we are
making good progress, we recognise that it may take some time before we fully capture our share
ofincome for these products. Overall, we believe that synchronisation revenues will continue to
be an engine for growth in the coming months and years.

Other revenues comprise receipts from stage productions, background library and enforcement
actions. We have intensified our efforts in the area of enforcement in recent years, resulting in an
increasing contribution from this activity. By their nature, enforcemenit revenues tend to be
iregular and unpredictable and they were lower in the first half versus the prior year.

Recent and forthcoming releases from artists including Beyonce, Natasha Bedingfield, Kelly
Clarkson, Daddy Yankee, Diddy, Snoop Dogg, Good Charlotte, Il Divo, Jay-Z, Norah Jones,
My Chemical Romance, Scissor Sisters, Sting, Kanye West and Amy Winehouse will underpin
the division’s second-half performance.

Partill

Finance

Underlying trading

Group revenue decreased by 4.1% at constant currency in the first half of the year, comprising
fiat revenues for EMI Music Publishing and a 5.2% decrease in first-half revenues for EMI Music.
At constant currency there were revenue decreases in all geographic regions apart from North
America, where there was a 1.5% increase. The impact on translation from the material
strengthening of Sterling during the period resulted in a further 2.0% decrease in revenue against
the equivalent period in 2005/06. Overall, Group reported revenue decreased from £924.6m
inthe first half of the 2005/06 financial year to £867.9m in the equivalent period in 2006/07,
adecreaseof6.1%.

Group underlying profit from operations (EBITA)® for the first half fell by 27.7 % to £62.7m.

EMI Music Publishing’s contribution, after allocation of central costs, increased to £51.2mfrom
£48.4minthe prior year, whilst that of EMI Music, again after allocation of central costs, fell to
£11.5m from £38.3m. North America and Asia Pacific were the only gecgraphic regions to report
anincreasein EBITA.

The above resuits are stated post the impact of the accounting fraud at EMI Music's business

in Brazil which we announced on 25 October 2006. The fraud resufted in statutory revenues

for EMI Music for the first half being reduced by £11.0m and EBITA being reduced by £8.0m
from the levels indicated in the 16 October 2006 Trading Update. In light of ourinvestigations

to date, we believe that the one-off financial impact of the fraud, is limited to the above amounts.
However, given the disruptionto the business, it is likely that EMI Music’s operations in Brazil

will underperformin the full financial year.




The Group's share of profit from associates increaled from £0.6m in 2005/06 to £0.7min 2006/07.

I
Group underlying finance charges decreased from £46.3m in the first six months of 2005/06 to
£44.8m in the equivalent period in 2006/07. The decreased finance charges, which resulted from
lower average net bormowings, favourable changes in the mix of borrowing currencies, and higher
notional net interest on pension fund assets, were achieved in spite of generally higher interest rates.

The Group’s underlying tax charge decreased from £9.0mto £4.1m in the first half of the year.
Asin prior years, the undertying tax rate used in the calculation of the tax charge for the first half
year was the proformarate for the full year. For both 2005/06 and 2006/07, the rate is 22.0%.

The Group's underlying profit on ordinary activities after taxation® decreased from £32.0m in
the first six months of 2005/06 to £14.5m in 2006/07.

Underlying basic earnings per share™were 1.4pin the first half of 2006/07 compared with 3.9p
inthe first half of 2005/06. Undertying diluted eamings per share, the calculation of which includes
theimpact of the possible exercise of dilutive share dptions, decreased over the same period
from3.8pto1.4p.

Exceptional items and amortisation |
Exceptional tems and amortisation comprise operating exceptional costs, finance exceptional

costs and amortisation of music copyrights and intangibles.

The Group reported operating exceptional income of £13.8min the first half of 2006/07 compared
withincome of £2.6mn the first half of the prior year. In 2006/07, the exceptional income comprised
gains on the sale of properties totalling £53.5m (mainly in Japan and the US), less the costs of the
headcountreduction and reorganisation project of E?»S.Sm, and the costs of £6.2mincurredin
connection with the potential acquisition of Warner Music Group.

TheGroup reported et finance exceptional costs rela!ting toremeasurements of £5.6m compared
toacreditof £28.6min the first half of 2005/06. The two most significant elerents of this movement
were the loss on revaluation to fair value of the convehible bond derivative of £16.5m (2005/06:
£14.2m gain), and the fair value revaluation of the Eurcbond call feature derivative asset of £1.5m
credit (2006/06: £14.2m credit). Theremainder of thareported total in each year mainly arose
from foreign exchange movements on unhedged borowings.

Amortisation and impairment of music copyrights and other intangibles amounted to £23.6m
inthe first half of 2006/07 in comparison with £25.4m in the equivalent period last year.

Notas:
() Undertying Group profit from operations (EBITA) i befors operating exceptional items and arnortisation and before share of profit in associates.
{iy Bafors exceptional iterns and amartisation.




Reported results

Total Group profit from operations, including share of associates, for the first six months of
2006/07 was £53.6m compared to £64.5m in the prior period. This reflected the partiat offset
of the reduction in total Group profit from operations by theincrease in operating exceptional
income. Total Group profit before taxation was £3.2m in the first haif of 2006/07 as against
£46.8m in the equivalent period of 2005/06.

The minority interest charge reduced from £1.1min the prior year's first hatf to £0.5m in 2006/07.
This primarily reflected the results of TOEMI, our Japanese recorded music business, and Tooth
& Nail, a US music label.

The Group reported aloss on continuing operations after taxation forthe first half of £30.1m
as compared to areported profit of £37.8min the first six months of 2005/06.

The Board has declared an interim dividend of 2.0p per share, inline with the interim dividend
last year.

Cash flow and net borrowings

The net cash outflow from operating activities was £156. 1m for the first hatf of 2006/07 compared
with an autflow of £79.0m in the first half of the prior year. The increased cash outflow was driven
by reduced undertying profit, cash spend on the reorganisation programme and aworking
capital outflow, reflecting sales phasing.

The net cash inflow from investing activities was £76.9m in comparison with an outflow of £3.7m
in the first half of the prior year. The higher amountin 2006/07 was the consequence of the
proceeds from property disposals in Tokyo and Los Angeles.

The netinterest payment totalled £66.0min the first half of 2006/07. As in prior years, the cash
interest paid was higher than the charge in the consolidated income statement as the interest
onthe Group's Sterling bond was paid in one instalmentin May 20086.

After net interest payments, dividends to shareholders and minorities of E14.1mand other
payments of £3.7m, the increase in net debt resulting from cashflows was £164.2m, similarto
the movement in the first hatf of 2005/06. After currency exchange gains of £28.9m and fair value
remeasurements of £8.8m, the total movement in net debt was an increase of £126.5m, taking
reported net debt to £1,006.0m at 30 September 2006. Given the seasonality in our business,
net debt at the half year is typically higher than at the financial year end.




Auditor’s report
Independent review report to EMI Group plc
Introduction

We have been instructed by the Company to review the financial information for the six
months ended 30 September 2006 which comprises the Consolidated Income Statement,
Consolidated Balance Sheet, Consolidated Statément of Recognised Income and Expense.
Consolidated Cash Flow Statement, and the related notes 1 to 8. We have read the other
information contained in the interim report and considered whether it contains any apparent
misstatements or material inconsistencies with the financial information.

This report is made solely to the Company in acc¢!3rdance with guidance contained in Bulletin
1999/4 ‘Review of Interim Financial Information’ issued by the Auditing Practices Board.

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Company, for our work, for this rep:ort, or for the conclusions we have formed.

Directors’ responsibilities

The Interim Report, including the financial information contained therein, is the responsibility
of, and has been approved by, the Directors. The Directors are responsible for preparing the

Interim Report in accordance with the Listing Rules of the Financial Services Authority which
require that the accounting policies and presentation applied to the interim figures should be
consistent with those applied in preparing the preceding annual accounts except where any
changes, and the reasons for them, are disclosed.

Review work performed
We conducted our review in accordance with guidance contained in Bulletin 1999/4 issued
by the Auditing Practices Board. A review consists principally of making enquiries of Group
rmanagement and applying analytical proceduresito the financial information and underlying
financial data and, based thereon, assessing whether the accounting policies and presentation
have been consistently applied unless otherwise disclosed. A review excludes audit procedures
such as tests of controls and verification of assets, liabilities and transactions. It is substantially
less in scope than an audit performed in accordance with Auditing Standards and therefore
provides a lower level of assurance than an audit. Accordingly we do not express an audit
opinion on the financial information.

Review conclusion
On the basis of our review we are not aware of any material modifications that should be
made to the financial information as presented for the six months ended 30 September 2006.

Emst & Young LLP
Lendon
14 November 2006




Consolidated income statement
for the six months ended 30 September 2006 (unaudited)

Revenue

Group profit from operations before exceptional items and amortisation
Exceptional iterns and amortisation
Share of profit inassociates

Profit from operations

Finance changes:
Finance income
Finance costs

Total net finance charges

Profit (loss) before taxation
Overseas
UK

Total taxation

{Loss) profit from continuing cperations after taxation

Attributable to:
Equity helders of the parent
Minority interest

Eamings per share (EPS)

Basic eamnings per Ordinary Share

Diluted earnings per Ordinary Share
Underlying basic eamings per Ordinary Share
Underlying diluted earnings per Ordinary Share

Underlying earnings are included as they provide a better understanding of the trading performance of the Group on a normalised basis.

Dividends (equity)

Dividends paid and proposed

Average exchange rates for the period

US Dollar to £1

Euroto £1

Yento £1
ﬂnresulmfurmpe\"odo!suhs‘udiane;remeinloretgncurrencisshavabeemmnslatedinluSlwngathappmpna:eaverageexchangerMe

* Exceptional itams and amortisation inchude operating exceptional iterns and amortisation and ional iterns. Soe the Group accounting polices

saction of the Group's 2006 Annual Hepmtadmmuuoimlern\sardtaexamjaof:he!ypsd transactions that may fall into each category.




Six months snded 30 2008 Six months ended 30 Septermnber 2005
Exceptional Exceptiorsl
ftatss mnd tems and
Totad amortisation* Undertying Undertying amortisation” Total
1 Restated Restated
Notes. £m £&m £m om fm tm
2 867.9 - | 867.9 924.6 - 924.6
|
62.7 - ] 62.7 88.7 - B6.7
3 (9.8) (0.8 | - - 22.8) {22.8)
0.7 - 0.7 0.6 - 0.8
53.6 {9.8) 63.4 B7.3 (22.8) 64.5
384 43.7 124 31.3 283 33.8 62.1
384 {94.1) {18.0) | {76.1) {74.6) {5.2) {79.8)
{50.4) (5.6} | {44.8) {(46.3) 28.6 {17.7)
3.2 {15.4} | 18.6 410 58 46.8
{33.3) (29.2) {4.1) 9.0) - ©9.0)
5 {33.3) (29.2) 4.1) (9.0} - (9.0}
(30.1} {44.6) 14.5 32.0 5.8 37.8
{30.6) 36.7
Q5 1.1
Six months ended 30 September 2006 Six months ended 30 September 2005
Notes. | Restated
|
7 (3.9p 4.7p
7 | (3.9)p 3.1p
7 | 1.4p 39p
7 \ 1.4p 3.8p
T
i
Six monthy anded 30 Sapternber 2008 Six months ended 3) Septernber 2005
Rastated
Notes. £m fm
[ 63.2 62.9
Six months ended 30 Sep 2006 Six months ended 30 September 2005
1.87 1.82
1.47 1.47
214.48 200.54

n




Consolidated balance sheet
at 30 September 2006 (unaudited)

At 30 September 20006

Al 30 Septernber 2005 A131 March 2006
Restated Audted
£m £m £m
Assets
Non-current assets
Music copynights and intangibles 345.7 404.5 389.3
Goodwill 414 392 430
Property, plant and equipment 152.4 200.0 196.8
Investments in associates 9.0 9.5 88
Other investments 12.1 15.6 15.0
Deferred taxation 21.6 30.5 22.8
Financial derivatives 39.4 682.7 413
Qther receivables 4.4 - 4.4
626. 762.0 721.4
Current assets
Inventories 34.3 302 37.2
Advances 331.7 3526 33041
Trade receivables 412.7 404.0 40B.5
Corporation tax recoverable 18.7 11.3 16.7
COther receivables 95.0 101.0 110.6
Investments: liquid funds 2.1 31 1.6
Cash and cash equivalents 150.8 193.2 1809
1,043.3 1,095.4 1,095.6
Total assets 1,669.3 1,857.4 1,817.0
Liabilities
Non-current liabilities
Bomowings {1,141.8) (1.239.6) (1,049.4}
Other payables (4.2} (11.2) 9.5
Deferred taxation {4.9) {8.3) (5.1}
Pension provisions (80.6} (72.3) (31.1)
Financial derivatives (105.5) (83.3) (100.3)
{1,337.0) {1,414.7) {1,195.4)
Current liabilities
Borrowings (7.1} 21.4) (22,6}
Other payables (979.9) (1,051.1) {1,149.0)
Current tax liability {153.1) {142 .4) (143.1)
Other provisions for liabilities and charges (35.0) (36.9) (33.5)
(1,185.1 {1.251.8) (1,348.2)
Total liabilities (2,522.1 (2,666.5) (2,543 6)
Net Rabilities {852.8) (809.1} {726.6)




At 30 Septomber 2006 At 20 September 2005 At 31 March 2006

Restated Audited
£m fm om
Equity
Capital and reserves
Share capital 111.5 1106 110.7
Share premium account 453.8 447.3 4478
Capital redemption reserve 495.8 4958 4958
Foreign exchange reserve 4.1 (11.2) (17.1)
Other reserves 2145 2371 206.4
Retained earnings {2,175.1) {2,137.2) {2,019.0}
Equity attributable to equity holders of the parent (895.4) (857.6} (775.49)
Minority interests (equity) 42.6 485 48.8
Total equity {852.8) (809.1) (726.6)
Period end exchange rates
A2 30 52 2006 At 30 -September 2605 At 3! March 2006
US Dollarto £1 1.87 1.77 173
Euroto 1 1.47 147 1.43
Yento &1 220.54 200.51 204.66

The balance sheets of subsidiary undertakings reported in foreign curmencies have béen transiated intc Sterling at the appropriate period enx exchange rata,

Consolidated statement of recognised income and expense
for the six months ended 30 September 2006 (unaudited)

Sb monthes anded Six months endod
30 September 2006 30 Septamber 2005
Pastatod
£m im
Income and expense recognised directly in equity
Exchange difference on retranslation of foreign operations 17.5 (14.0)
Pension funds: actuarial gains and losses (51.0) 250
Gains {lossesj on the revaluation of avaitable-for-sale assets (0.3} -
Revaluation of music copyrights and intangibles - 2.4
Net (expense) income directly recognised in equily {33.8} 134
(Loss) profit for the period (30,1} 378
Total recognised income and expense for the period (63.9) 51.2
Attributable to:
Equity holders of the parent (60.7) 449.5
Minarity interest 3.2) 17

Total recognised income and expense for the period 63.9) 512

13




Consolidated cash flow statement and note
for the six months ended 30 Septemnber 2006 {unaudited)

Six months endad
30 September 2006
£m
Cash flows from operating activities
Cash receipts from operations 853.9
Cashused in operations {991.6}
Tax paid {18.4)
Net cash used in operating activities {156.1}
Net cash flows generated from [used in) investing activities 76.9
Net cash flows generated from financing activities
Issue of Ordinary Share capital 6.5
Purchase of own shares {10.2)
Equity dividends paid (10.9)
Dividends paid to minorities {3.2)
Management of liquid funds {2.4)
Financing:
New loans 191.0
Loans repaid (59.1)
Capital element of finance lease repayments {0.4)
Interest paid (67.2)
Interest elernent of finance lease repayments {0.3)
Net cash generated from financing activities 43.8
Net {decrease) in cash ant cash equivalents {35.4)
Cash and cash equivalents at the beginning of the period 168.7
Exchange (losses) gains on cash and cash equivalents in the period 2.7)
Cash and cash equivalents at the end of the period 130.6
Reconciliation of profit from operations to net cash flow from operating activities
Six months ended
30 Septamber 2006
£m
Group profit from operations before exceptionat items and amortisation 62.7
Remeasurement — revaluation to fair value of investments at fair value
through profit and loss -
Reorganisation costs (33.5)
Costs of proposed Warner transaction (6.2)
Gain on disposal of property, plant and equipment 53.5
Amortisation and impairment of music copyrights and intangibles {23.6)
Group profit from operations (before share of profit in associates) 52.9
Depreciation charge 12.2
Gain on disposal of property, plant and equipment {563.5)
Accelerated depreciation of property, plant and equipment 0.3
Amartisation and impairment of music copyrights and intangibles 23.6
Amounts provided 43.6
Provisions utilised (35.0)
Remeasurement —revaluation to fair value of investrnents at fair valug
through profit and loss -
Share-based payment transactions 2.8
Decrease {increase) ininventories 1.1
(Increase) inreceivables {26.7)
{Decrease) in payables {159.0)
Net cash used in operations (137.7)
Tax paid {16.4}

Net cash used in operating activities {156.1)




Notes to the financial statements
for the six months ended 30 September 2006 (uraudited)

1. Basis of preparation ) \

The interim financial information which comprises the accounts of the Company and its subsidiaries has been
prepared gr&t)hﬁe basis of the accounting poficies set out in the Group’s financial statements for the year ended
31 March 3

The September 2005 interim financial information has been Irestated for the following changes in accounting treatment:
~the reconsideration of the effect of IAS 39 Financial Instruments: Recognition and Measurement, on recording
the impact of the call feature embedded in the €425rm 8.625% senior notes; and
~under IAS 10 Events After the Balance Sheet Date, dividends proposed or declared cannot be recognised
unti! they are authorised and no longer at the discretion of the Group. The effect of this on the Group’s financial
staterments is that neither the interim dividend nor the final divideng relating to any particular financial year can
be accounted for until the following financial year.

The financial information contained in the interim statement does not constitute statutory accounts as defined
in Section 240 of the Companies Act 1985, The figures for the year ended 31 March 2006 are derived from the
published statutory accounts. These published accounts vere reported on by the auditors without qualification
0}' étatemer]t under Sections 237(2) or (3) of the Companies Act 1985 and have been delivered to the Registrar
of Companies. T

2. Segmental analyses

Six morthe snded Somonihs endeq

\
M eisad

‘ Musie Publishing Totwl  Musc Pubishing Totar
£m £ om

30 Saptomber 2006 30 September 2005
EMy EMI  EMI Music
£m £m fm
By class of business:
Segment revenue ! 667.1 200.8 B67.9 7207 2039 0746
Segment result | 293 236 529 352 247 639

The Segment result includes operating exceptional itemns and amortisation of rusic copyrights and intangibles
but excludes the Group's share of profit in associates.




Notes to the financial statements:
for the six months ended 30 September 2006 {unaudited) - continued

3. Exceptional items and amortisation : *

{i) Operating exceptional items and amortisation

Six months ended Six months encled
30 September 2008 30 Septenber 2005
£m om

Net gain on digposals of property, plant and equipment 53.5 1.0
Gain on revaluation to fair value of investments at fair value through profit and loss - 1.6
Restructuring and reorganisation costs: 2006/07 programme (33.5} -
Release of gverprovision for reorganisation costs charged in prior years 0.2 24
Reorganisation costs in respect of prior year reorganisation programmes (0.2) 2.4)
Amortisation and impairment of music copyrights and intangibles {23.6) (25.4)
Cost incurmed in connection with the possible transaction with Warner Music Group (6.2) -
Total (9.8) {22.8)

The attributable 1ax charge is £28.2m (30 September 2005: £nil) (Note 5).

(i) Finance exceptional items

Fair value revaluation of convertible bond derivative liability

Fair value revaluation of interest rate swaps

Amortisation of fair value adjustment (US$500m 8.375% guaranteed notes}
Fair value revaluation of Eurobond call feature derivative asset

Foreign exchange on unhedged Eure borrowings

Fareign exchange on unhedged foreign cumency borrowings

Exceptional refinancing costs

Total

The attributable tax charge is ©nil (30 September 2005: £nil}.




4. Finance charges

| Sbx montha snded Six months enclad
30 September 2008 30 Septamber 2005
Restated
| £m £m

Finance costs:
Interest payable on bank loans and overdrafts 47.9 46.1
Interest payable on other loans 3.7 4.1
Interest payable on finance leases 0.5 0.2
52.1 50.4
Interest payable on defined benefit pension scheme liabilities 24.0 24.2
76.1 74.6

Financeincome:
Interest receivable on bank balances | (0.8) 1.0}

Other interest receivable {0.2) 0.2)
| (1.0} {1.2)
Expected return from defined benefit pension scheme assets {30.3) £27.1)
(31.3) 28.3}
Undertying net finance charges 44.8 46.3
Finance exceptional items {Note 3 (ii)) 5.6 (28.6)
Total net finance charges 50.4 17.7

Finance charges for associated undertakings are £nil (30 September 2005: £nil).

5. Taxation |

The tax charge on the undertying profit for the six months ended 30 September 2006 has been calculated by
reference to the proforma tax rate for the year ending 31 Mardh 2007. The total tax charge of £33.3m (30 September
2005: £9.0m} includes £29 2min respect of exceptional iterns (30 September 2005- £nil), The principal componant

of the exceptional tax charge s the taxable gain on the disposal of property, pant and equipment in Japan.

|
|




Notes to the financial statements
for the six months ended 30 September 2006 (unaudited) - continued

6. Dividends {equity) - *
2006 2005 2006 2005
Restated
Por Shara Per Shars £m £

Ordinary dividends:

2006/2005 final dividend 6.0p 6.0p 47.5 47.2
2006/2005 interim dividend 2.0p 2.0p 15.7 15.7
Total 8.0p 8.0p 63.2 62.9

The 2006 interm dividend of 2 .0p per share (30 September 2005: 2.0p per share) was paid on 3 Apnil 200810
shareholders on the register at the close of business on 13 Jaruary 2006. The 2006 final dividend of 6.0p per share
{30 September 2005: 6.0p per share) was approved on 13 July 2006 and paid on 2 October 2006 to shareholders
onthe register at the close of business on 21 July 2006.

7. Earnings per Ordinary Share (EPS)

Six months anded Six months anded
2006 ) Sapt 2005
Reastated
EPS is calculated using the following:
Earnings £(30.6)m £36.7m
Underlying earnings £11.4m £30.7m
Basic
Weighted average number of Ordinary Shares 792,.2m 786.3m
Diluted
Adjusted weighted average number of Ordinary Shares 801.2m 874.1m
Ciluted underlying
Adjusted weighted average number of Ordinary Shares 801.2m 795.2m

The adjusted weighted average number of Ordinary Shares used in the diluted underlying earnings per share
calculations, 801.2m (30 September 2005: 795.2m), is the weighted average number of Ordinary Shares, 792.2m
(30 September 2005; 786.3m) adjusted by the effect of dilutive share options, 9.0m (30 September 2005: 8.9m).

The number of Ordinary Shares arising from the cornversion of convertible bond options, 78.9m (30 September
2005: 78.8m), is not included in the calculation of the diluted underlying earnings per share because of its
anti-dilutive effect, Similarly, it is notincluded in the calculation of the diluted earnings per share calculation at

30 September 2006 because of its anti-dilutive effect. Itis, however, includedin the calculation of diluted earnings
per share at 30 September 2005 because it is dilutive.

Recanciliation from basic to diluted earnings per Ordinary Share

Six montha ended Six months enced
30 September 2006 30 September 2005
Restated Rerstated
£m Par Share £m Per Shara
Eamings/basic EPS (30.6) {3.9)p 36.7 47p
Dilutive adjustments:
Convertible bond - attributable interest cost* and dilution - - {9.6) (1.6p
Dilutive share options - dilution - 0.0p - 0.0p
Earnings adjusted for effects of dilution/diluted EPS {30.6) {3.9)p 271 3.1p

* Including the fair value revaluation of the convertible bond derivative liability included within finance exceptional tems.




7. Earnings per Ordinary Share (EPSf(continued)

Reconciliation from basic to underlying and underying diluted earnings per Ordinary Share

Six months ended Six months ended
30 September 2006 30 Septamber 2005
Restated Resstavied
£m Par Shore fm Per Share
Earnings/basic EPS {30.6) {3.9)p 36.7 4.7p
Exceptional items and amortisation: '
Operating exceptional termns and attributabile taxation 154 1.9p 2.6 0.3p
Amortisation and impairment of music copyrights
and intangibles 23.6 3.0p 254 32p
Minority interest in operating exceptional items
and attributable taxation (2.4) (0.3)p - 0.0p
Minority interest in amortisation of music '
copyrights and intangibles iol2) 0.0p 0.2) 0.0p
Finance exceptional items 5.6 0.7p (28.6) 3.7p
Underlying earnings/underiying basic EPS 11.4 1.4p 307 3.9p
Dilutive adjustments;
Convertible bond - attributable interest cost
and dilution - - - -
Dilutive share options —dilution i— 0.0p - 0. 1)p
Underlying earnings adjusted for effects of dilution/ l
undertying diluted EPS 1.4 1.4p 30.7 3.8p
!
8. Reconciliation of movements in equity attributable to equity holders of the parent
Shx rmonths ended Six months anded
30 Seplember 2006 30 Septernber 2005
Notes £m £m Em om
QOpening balance {775.4) (883.4}
Prior year adjustment - 37.8
Opening shareholders’ funds — restated {775.4) (845.6)
{Loss) profit for the financial period (30.6) 367
Dividends {equity) s (63.2) (62.9)
Other recognised gains and losses (30.1) 12.8
Scrip dividend 4.5 -
Purchase of shares by EBT (10.2} (0.6
Share-based payment transactions 28 20
Shares issued 6.8 -
Net decrease for the period {120.0} (12.0)
Closing batance (895.4) {857.6)




investor information

Financial calendar

Results announcerments

Finalto 31 March 2007: 23 May 2007

Interim to 30 Septernber 2007: 14 November 2007*

AGM and Reports

2007 Annual Report: 8 June 2007

2007 Annual General Meeting: 19 July 2007
2007 Intenm Report: 23 Novernber 2007*

Divi
2007 interim: payabie on 2 April 2007 to shareholders on the

reqister of members at the close of business on 12 January 2007
2007 final: payable on 1 October 2007 to shareholders on the register
of members at the ciosa of business on 27 July 2007*

Scrip dividend payrnent dates

Final cates for the receipt of elections to join the scrip dividend scheme
2007 interim: 19 March 2007

2007 finak: 17 Septernber 2007*

* Propased dates

LUoyds TSB
X ings, or changes of address or any other particulars,
shaukd be sent to: Lioyds TSE Registrars, Stargholder Services, The Causewny,
Wiorttang, West Sussex BN99 6DA, UK. A helpline, available at locai Call rates.
irrihe UK only, pperates durng nomnal ofiice hours on 0870 500 3534,
Shareholders putside the UK should call +44 127 415 7060.

wrw sharevievw.co.uk

Lioyds TSB Registrars have a website at: www.shaneview.co.uk where
shareholders can view information about thesr sharehokings, as well as find
irtorrmation on how to register a change of name and what to do if a share
certificate s lost. Thera are also faciities to townload change of address,
dhadend mandate and stock fransfer forms.

Multiple accounts.

If sharehokders recefve miuttipks copees of the Group's Annual or interim Reports,
due to difiering name and address detals. they should witte 10 Lioyds TSB
Regsﬂsmmmmmsbeumlgm.

regist

dividend payment in March or April each year. The voucher
willlist &l of the divckends paid during the tax year. A tax voucher in respect of
the final dividenc paid on 2 October 2006 and the interim dividend to be paid
on 2 Apnl 2007 will, ba sent to in April 2007.

T58 Registrars, The Causeway, Worthing., West Sussex BNG9 6DA, UK or call
GB70.241 3018 (+44 121 415 7047 if calling from outside the LK),

Payment of dividends t overseas shareholders

can be made for shanshokders in a range of couniries outside
he UK 1o have their dividends paid directly ino their bank account in their local
currency. To find out { such a service can be made availabee to you, Please
contact Uoyds TSB Registrars on 44 121 415 706G.

Indiidual Savings Accounts (1ISA) &
Lloyds TSB Bank pi; ¢an provida a single comparny ISA for EMI Group ple
Ordinary Shangs. Details of this ISA, which is only avaitable to UK-resident
shareholders, may be obtained from Licyds TSE Registrars by writing to them
at: The Catseway, , Wiest Sussex BNG9 BUY, or by calling their ISA
heipling on 087024 24 244

Monthly Purchase Plan (MPFP) #

{kyds TSB Bank pic provides an MPP for EMI Group pic Ordinary

Shares. Informextion about this MPP may ba obtaired by writing .

The Administrators - MPF, T58 Registravs, PO Bax 4805, Worthing,
West Sussax BN99 QY. UK, or by calling ther MPP helpline on 6870 60 60 268.

American Depositary Roceipts {ADRa)

The Cormpany’s ADRs trace on the Over-the-Counter market, with one
MWWMWNMEM&MWW
Shares. JPMorgan Chasa Bank, N.A. is the Depositary for the Company's
ADSs. Enquinies shoukd be cirected to: JPMongan Senvice Center, FOBax
3408, South Hakensack, NJ 07606-3408, USA, Tel: 1-800-950-1135
{tod-free in the USA) or 1-201-680-6530; Website: www.adr.com

LUSS dividend conversion facility

This service enables the hokjers of Ordinary Shares wha are resident in the U3
10 recefve thowr drsdends in US Dolkars rather than Sterkng. Details of this faclity
may be obtaiwed from: D8 Services Ternessee, 1c., PO Bax 05050, Nastwika,
Tornessee 37230, USA; Tet 1-615-835-3100.

UK capita) gains iaa information

Thea market value of the Omlinary Shaves of EMI Group pl: (then known
as THORN EMI pic) heid on 31 March 1982, a3 adiusted lor subsaquent
capdalisation ssues, was 408.15p per share.

78.8% t021.2%.

The basa cost of EMI Group pic Ordinary Shares ol 25p each hedd prior to the
share capital reofganisation of 21 July 1997 will thennead tobe L
between the new Ordnary Shares of 14p each and the former B Shares of
114 5p aach in the proporsion 89.4% to 10.6%.

Shary prics information

The market price of EMI Group pic's Ordinary
mmaammmmwmwmmmw.
Within the UK, this prica is also available on Ceelax and Teletext, or by cafing
the FT Gitytine sarvice on (906 8434214 or 0906 002 4214 (calts charged at
60p per mnute).

Unsolleited <ally

By law, the EMI Group pic sham regsster has to be available for pubbc viewing.
1 your wish 10 avoid receiving x mal from ether organisations,

wite to: Mailing Prafarance Senvice, Freepost 22, London WiE 7EZ, or cal
08457 034559 for an application fomm. You can also register online at:
WAWW.MDSORNG. org Uk

The Telephone Preference Service (TPS) ¢an hetp you to make sure your
telephone number is NG longer available to oranisations wha may call you with
offers and information that you oo not wish ta receive. You can register with the
TPSby them on 0845 070 G707, or by wiiting 10 Freepast 29 LON2077 1,
London W1E GZT. The TRS has a website af www: {psoniing.org.uk, of may alsc:
be contacted by email using (os@dma org.uk

Annusl and Irrterim Raports

Copies of the Group's previous Annual and Interm Reports ane avaikable from
the Corporate Communications t it the address shown beiow in

italics or, for 2001 onwands, on the EMI Group website at ihe address shown

Share dealing service ¥
Aninternet and telephona dealing service has been aranged through Lioyds
TSE Registrars which provides a simple way for UK-resident sh: sto

buy or 5&ll EM} Group plc shares. Commission i 0.5% for internat dealing with
aminirum charge of £15 with tha maximum online trada size being £25,000 for
sales and £20,000 for purchases. For telephone dealing. the minimum chage
is £25 with commiisSion being charged &t 1% on tha first £50,000 and at 0.20%
thereafter. For internet dealing, log on to www shareview.Co.uk/dealing and.

for telephone dealing, call 0870 850 (852 between 8.30am and 4.30pm,
Monclay 10 Friday. Youwill need tha sharsbolder mference nuraber shawn

on your share certificate.

ShareGift

i you have a small number of EMI Group pic shares, with a value that makes it
uneconomic te sell them, you may wish to donate these to the charity ShareGift
{registered charity 1052686) which accepts such holdings as charitable donations.
Further information on ShareGift can bae obtained from their website at
www.sharegift org or by calling 020 7828 7151,

under /general enquines Hek

Social Responsibility Report and Information

The Group's Social Responsibility Report for 2008 is available on the EMI Group
website a1 the address shown under Website/genoral enquiries below. The
printed version and further information on social responsibility mattors may

ba obtained from the Corporate Communications Department at the adcress
showm below inlalics.

Wabsite/ganaral snquides

The EMI Group website provides news and financial information about the
Group, a5 wall 83 its Music and music publishing businesses. tegether with
links ta its music labals.

General enquiries may be addrassed to tha Corperate Communications
Departrnent at; EM! Group pic, 27 Wrights Lane, London WB 55W, UK,

Tel: 020 7795 7000, Callers from outside the UK should call: +44 20 7795 7000.
Wobsite: www BrTNGroLE.com

L) i tr h,m,wf‘wﬁm
anding rchy X sachon, of the Financlal
m%mmww%m&,mdwmma@gMa




